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2023 Board 
Members

Leah Davis, Morgan & Williamson LLP (President)

Lesly Bosch Annen, WTAMU Foundation (Vice President)

Preston Branch, LPT CPA (Treasurer)

Hunter Vagrosky, Happy State Bank (Secretary)

Merline Kurian, Brown, Graham & Co (Social Media Officer)

Beau Cross, Sprouse Shrader Smith PLLC

Gayle Ray, Amarillo National Bank

John Denton, Northwestern Mutual

Steve Martinez, Edward Jones

Joe Hinton, Morgan & Williamson LLP

Ashby Dawson, Edward Jones (Past-President)

Johnny Terra, LPT CPAs & Advisors PLLC

Ryan Collins, Brown, Graham & Co



Welcome & Introduction

If you would like the opportunity to serve this organization, please contact Leah Davis or Lesly Bosch Annen



DR. RAY PERRYMAN

THE ECONOMIC OUTLOOK FOR THE 
UNITED STATES, TEXAS AND THE 

AMARILLO AREA
8:20 a.m. – 9:20 a.m.



BREAK:9:20 a.m – 9:45 a.m

Platinum

Gold



MONTY BLACKMAN

CPA PANEL
9:45 a.m. – 11:15 a.m.

SAMUEL B. LOVELADY



CPA Panel: Trust 
Accounting and Taxation
Samuel B. Lovelady & Monty Blackman  



Topics:

• Review of Form 1041
• Team approach to estate 

planning 
• Differences in Taxable income, 

Accounting income and DNI
• Fiscal year elections
• Length of time estate is open
• Estimated tax payments -

estate

• Form 8855
• Life Insurance Policies as 

“assets”
• Section 663(b)/65 day election
• Planning for grandparents 

• per stirpes vs. per capita

• IRS Audits of trusts and estate 
income tax returns

• War Stories



Reviewing Form 1041





























Team Approach to Estate planning
Accounting Income vs. DNI vs. Taxable Income 
and MORE

• And behind door #2
• Take it away Monty



Distributions of capital gains from a trust

The Opportunity
• Since only $12,850 of long-term capital gains will be subject to a total federal tax rate of 

23.8% (20% top marginal long-term capital gains rate plus the 3.8% net investment 
income tax). If the beneficiary is in a lower tax bracket (perhaps 0%) and not subject to 
the 3.8% net investment income tax, what options does a fiduciary have to minimize tax 
on undistributed capital gains?

• When trying to take advantage of this opportunity for beneficiary how was also trustee 
with capital losses I was told by Charles King (my burning bush of estate planning) –
“forget about Sam, you can’t do it”. 

• Input from others, are there opportunities for trustees under the Uniform Principal and 
Income Act?  



Fiscal Year Elections – Estates 

• Available to Estates
• Potential as a deferral tool (particularly K-1 income)
• Attractive if estate will be closed in 12 months
• Otherwise may be more trouble than it is worth due to calendar year 

reporting of 1099s, etc.



How long can the estate be open?

• My record is over 30 years and never heard from the IRS.

• Others?

• Explanation?



Estimated Tax Payments - Estates

• Estate can avoid for two years



Form 8855

Election To Treat a Qualified Revokable Trust as Part of an Estate





Life Insurance Policies as “assets”

• Recent experience in selling policy or a portion thereof.  



IRC Section 663(b)/65 day election

• General rule
• Distributions made with in first 65 days of the taxable year treated as paid 

on the last day of the previous tax year

• Limitation
• Executor or fiduciary must elect for this 

treatment annually
• Election is included with Form 1041



Planning for grandparents - Per Stirpes vs. 
Per Capita thinking

Who are your heirs? Children or Grandchildren

• Per stirpes concept - children
• Inheritance passes to deceased decedent’s children

• Per capita concept - grandchildren
• Inheritance is divided evenly among grandchildren



Per Stirpes Illustration



Per Capita Illustration



IRS Audits of trusts and estate income tax 
returns

• Anything other than matching letters?



LESLY BOSCH ANNEN

ASSISTING 
CLIENTS LEAVING 

LEGACIES

11:15 a.m. – 11:45 a.m.

KEITH BROWN





Amarillo Area Estate 
Planning Council

West Texas A&M University and WTAMU Foundation
Lesly Bosch Annen, Assistant Vice President for Leadership Gifts & Development

M. Keith Brown, Major Gift Officer



• West Texas A&M University is the Panhandle’s University and is committed to serving 
locally first addressing the opportunities and challenges of the region as set out in the 
long-range plan WT125: From the Panhandle to the World.

• The One West fundraising campaign fuels the vision of our long-range plan.

• It is the largest most ambitious fundraising effort ever undertaken across the Texas 
Panhandle region.

• The campaign is comprehensive – all gifts to any area at WT counts in the campaign.

• We want donors to give to areas about which they are most passionate.



Jim J. Brewer and Leah McLain
(2023-24 chairs)

Cheryl and Alex Fairly

Terry and Dyke Rogers 

Sherry and David Schaeffer



People
Expand student scholarship opportunities 

and faculty endowments (professorships and chairs)

Campaign Priorities

Programs
Enhance academic offerings and research

Places
Improve existing facilities and construct transformational new spaces



$125 $175 million

$150,661,665 million raised

Campaign Sets New Goal 9/21/23



Case Study
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$125M
Public Goal

GOAL
$175M

Aug ‘23 
$150M

Campaign Timeline





Case Study





Case Study







What is an endowment? 

• Endowments are established by making a gift that is then invested. This 
initial gift is often referred to as the principal or corpus. To create an 
endowment, there is a minimum gift level that must be obtained in one or 
more gift payments. These initial gifts are the endowment’s book value. 

WT Scholarship Endowments $25,000 minimum gift level
WT Program Endowments $25,000 minimum gift level
WT Professorship Endowments $125,000 minimum gift level
WT Chair Endowments $1,250,000 minimum gift level



How is an endowment established? 

• A gift instrument is created which outlines the endowment’s specific 
purpose.

Provides support to WTAMU students who...

• A portion of the annual interest earned is used to support the purpose of 
the endowment. This is the award or scholarship. 

WT Scholarship Endowment  $25,000; approximate annual award is $1,000

• Additional earnings typically increase the endowment’s market value and 
annual award. 



What is the value of establishing an endowment? 

• Endowments are a critical mechanism to provide sustainability
for students, faculty, programs, and research. 

• Endowments provide perpetual funding and preserves the 
donor’s original intent. The donor’s intent is the purpose and 
selection criteria documented in the gift instrument.

• Endowments are named and have a lasting impact and legacy. 
The designee receives annual endowment reports.



Lesly Bosch Annen, CFRE, CAP M. Keith Brown
AVP for Leadership Gifts & Development Major Gift Officer
806-651-3252 806-651-2028
lannen@wtamu.edu kbrown@wtamu.edu

All gifts, regardless of size, make a difference in the 
OneWest Comprehensive Campaign.





LUNCH 11:45 a.m. – 12:45 p.m.
Hosted by:

Remember to SIGN IN before the afternoon 
session



JOSEPH HINTON

CORPORATE 
TRANSPARENCY 

ACT
12:45 p.m. - 1:25 p.m.















































































































































NATHAN K. GRIFFIN

MEDIATION 
STRATEGIES AND 

CONSIDERATIONS
1:25 p.m. - 2:25 p.m.



BREAK 2:25 p.m – 2:45 p.m

Platinum

Gold



CHAD DZIEDZIC

UNDERSTANDING SOCIAL 
SECURITY RETIREMENT 

BENEFITS
2:45 pm -3:45 pm











































































THANK YOU AND THANKS TO OUR SPONSORS
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Silver

Gold


